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Abstract

Banks play an important role in employing the saved funds in investment
and in developing the economic system. The laws of countries, including Iraq,
have been concerned with regulating the work of these banks to ensure that they
perform their work well and protect their customers. Considering that banks are
commercial institutions, their work may be accompanied by a defect that affects
the customers, so it was necessary to impose control over their work to the extent
that a judicial receivership could be imposed on them.The judicial receivership of
banks is a representation that the judiciary entrusts with an urgent and temporary
procedure that it orders based on a provision in the law based on the request of
the interested party if the judge deems it a necessary measure to preserve the
rights and interests of the concerned parties. According to this procedure, the judge
entrusts the receiver with money, whether it is movable or real estate, or a group of
funds for safekeeping and management. The judicial receivership of banks is subject
to specific conditions, especially since the Iraqi legislator did not subject them to
the provisions of bankruptcy in the commercial law.

Keywords: Judicial receivership, Bank activities, Iraqi legislator and

Economic system
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